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THE WEEK. 


Foreign possibilities have much affected speculation, and 
caused hesitation insome large business operations, possibly 
accounting in part fora check in the rapid advance of 
wheat, but industrial production continues larger than ever, 
afew more works being added to the active list, with a 
decrease in the number of hands on strike, and renewed 
evidence that the volume of business is larger than in 
February of any previous year. Nor is there any symptom 
of a senseless craze based on rising prices. The legitimate 
export and domestic demand presses closer to the capacity 
of works, aud though there is no flighty advance in any 
line, and in all narrowness of profit is a matter of complaint, 
new business for this dull season is unprecedented. Pay- 
ments through clearing houses have been for the week 57.5 
per cent. greater than last year, and 12.6 per cent. greater 
than in 1892, and payments outside this city have been 10.6 
per cent. greater than in 1892. The comparison of railroad 
earnings does not cover exactly the week of excitement, 
but shows increase over last year of 12.0 per cent., and over 
1892 of 6.6 per cent., all classes of roads sharing the in- 
crease, while the tonnage movement is also beyond all 
records and over 20 per cent. larger than in 1896. 

Such facts regarding the solid business of the country 
make it easier to appreciate the speculative excitement 
which has depressed railroad stocks $3.13 per share and 
Trust stocks $3.49. There were strong operations for de- 
cline, and weak holders were frightened or frozen out, but 
investment buying was at all points of decline the con- 
spicuous feature, and curiously reversing recent experience, 
foreign buying was also heavy, reaching 100,000 shares net 
for the week, which depressed foreign exchange # of a cent. 
The rumors started and the falsehoods told were effective 
with weak holders, but not with investors nor abroad. 
Prudent preparations for any emergency, though paraded 
as proof that war was certain, were in fact calculated to 
render any difficulty less likely, and evidently gave that 
impression to foreign buyers. The course of foreign ex- 
change, and the strength of foreign buying toward the close, 
gave reason to expect that a different temper would soon 
be produced, and $2,800,000 gold was ordered on Friday. 

Wheat continued its progress upward until 108.75 was 
reached on Monday, but declined 34 cts. later, as if there 
were fear that Spain would somehow stop British vessels 
from taking wheat across the water. Any yielding based 
on foreign possibilities deserves little notice, but the price 
has advanced about 10 ets. since Chicago speculators last 
took occasion to shake off weak followers, and the oppor- 
tunity for a reaction was inviting. There is no abatement 





of foreign demand. Atlantic exports were 1,968,814 bush- 
els, flour included, for the week, against 1,326,444 last 
year, and Pacific exports 1,576,376, against 136,464 last 
year, and in view of current excitement these figures are 
more important than the aggregate for four weeks, 10,496, 
912 bushels, against 6,588,415 last year from Atlantic 
ports, and 4,053,028 against 1,611,246 from Pacific ports. 
Corn exports for the week were 14.5 per cent less than last 
year, but the cash price declined but slightly. The spot 
price of cotton was not affected. 

It is not the season for much improvement in textile 
manufacture, but the cotton branch has gained by the 
closing of the strike in one Fall River mill, and by addition 
of some works at the South. The woolen manufacture 
meets many cancellations, especially in goods sold early 
without definite price, but is doing more than ever at 
this season, though new business in the higher grades of 
worsteds and woolens is not particularly encouraging. 
Sales of wool are slow, with weakness in clothing, amount- 
jng to abont two cents decline from the highest point, in- 
dicating that mills have at present abundant stocks, but 
some are selling foreign wool in order to take supplies of 
other qualities. In goods of medium and low grades the 
demand continues large. The silk manufacture shows a 
remarkable increase during the last six months, having im- 
ported raw material far in excess of consumption in any 
previous year, and at a rate 120 per cent. above the im- 
ports in the last census year. Shipments of boots and 
shoes from the East have been much the largest ever 
known for February, and many heavy contracts have been 
made, 250,000 to 300,000 cases, it is estimated, the latest 
reported prices being a shade lower than a week ago, and 
slightly lower than a year ago, though leather is 5.2 per 
cent. higher, and hides 17.9 per cent. higher. 

The iron manufacture has more demand for products 
and slightly better prices for Bessemer pig, which has ad- 
vanced to $10.40 at Pittsburg, with Grey Forge unchanged 
there, local coke strong at Chicago in spite of some south- 
ern weakness, and eastern anthracite really unchanged, 
though quotations are a shade lower. No finished products 
have changed in price, and all are strong in demand, ex- 
cepting bar, which a combination has failed to advance. 
Some large contracts are reported, especially in car and 
bridge building, ship and structural work, and the demand 
for sheets is heavy. Minor metals change but Jittle, tin 
weakening a shade to 14 cents, with larger receipts. 

The money market has been stronger, with a net outgo of 
$2,500,000 currency from New York, interior banks pre- 
paring for spring settlements. An important statement 
shows that seventeen banks are now loaning 42 per cent. 
on commercial paper, after the extensive liquidation, 
against 64 per cent. in April, 1896; 77 per cent. in April, 
1895, when customers were largely carried by the banks, 
and 72 per cent. in the panic period of 1893. Failures for 
three weeks have been $7,293,439 against $10,619,784 last 
year, and $10,889,986 in 1896. Manufacturing were 
$3,266,280 against $5,498,042 last year, and $4,480,577 in 
1896, and trading $3,784,351 against $4,763,034 last year, 
and $5,478,105 in 1896. Failures for the week have been 
233 in the United States against 296 last year, and 30 in 
Canada against 50 last year. 
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LIFE INSURANCE REPORTS. 


The annual reports of all the large life insurance com- 
panies for last year have been issued, and they show that the 
companies have in very large measure recovered from the 
depression of the preceding four years. Income from all 
sources is much larger than in preceding years; disburse- 
ments have increased, but not at so large a ratio as the 
increaseinincome. The business of the companies is larger 
than ever before. Assets have increased eight per cent., 
and the increase in surplus is 17.2 per cent. 

Statistics for the year have been collected by Dun’s 
REVIEW from the leading companies, and assets and lia- 
bilities at the close of 1897 are given below for companies 
reporting, also surplus last year and the preceding year: 
Ee te 


Etna. 

Berkshire 

Conn. Mutual.... 
Equitable..... — 
Germania 


Mass. Mutual .... 
Metropolitan... .. 
Mutual Benefit. .. 


North Western... 
Penn Mutual .... 
Pheenix Mutual .. 
Prov. L. & T. 
Prudential 

State Mutual..... 
Travelers 

Union Mutual.... 
United States.... 
Washington 


Assets. 
$47,584,967 
8.149.601 
63.588.661 


63,668,037 
253,786,438 
14,824,287 
96,939,136 
900.694,441 
103.375,536 
32,218,031 
11,055,127 
34,404.482 
23,984.570 
13,455,690 
22.868, 994 
7,23 
7,623,101 
14,526,299 


Liabilities. 


$40.145,758 
7.370.071 
56,227,725 
186,333,153 
21,152.081 
8,849,812 
13.696,589 
18,584,354 
30.686, 264 
58,865,814 
218,278,243 
13,005,951 
24,811,708 
167,322,409 
80,885,093 
28,165,561 
10,430,798 
30,036.606 
18,744.451 
12,156,897 
19, 146,359 
6,688,235 
6,900,593 
13,937,376 


1897. 

$7,439,209 
779,529 
7.360.936 
50,543.175 
2.571.596 
1,108,404 
1,447,352 
1,758,293 
5,683,815 


35,508,195 
1,818,336 
2,127,428 

33,372,031 

29,490,443 
4.052.471 

624,329 
4,367,877 
5.240.118 
1,298,793 
3.722.635 

548,321 

722,507 

588,923 


1,341,664 
6,052,300 
4,307.020 
29,733,515 
1,658,536 
2,085,949 
26,681,997 
19,511,008 
3,618,788 
568,602 
3.823.383 
4.034, 117 
1,295,819 
2,976,425 
507.348 
631,099 
549,389 


Every company reporting has increased its surplus dur- 


ing the year. 


The total assets of these companies is 


$1,292,398,823 against $1,195,675,962 in 1896. The total 
assets of all life insurance companies authorized to do 
business in the State of New York in 1896 was $1,228,- 
324,342, so it will be seen that the companies included in 
the above statement embrace nearly all. Below is com- 
pared admitted assets, liabilities and surplus of the com- 
panies reporting. The statement covers six years. The 


ratio of surplus to liabilities is also given: 
Ratio Surp. 
to Lia. 
18.2 
16.5 


Liabilities. 
$1,092,416,686 
1,024, 713,029 


Assets. 
$1,291,205,842 
1,194,353,072 


Surplus. 
$198,789, 156 
169,640,043 


1,114,245,573 
1,029,283,232 

3.. 961,310,872 
1892.. 886,637,115 


959,426,310 
893,220,141 
847,121,970 
774,166,994 


154,819,263 
136,063,091 
114,188,902 
112,470,121 


16.1 
15.2 
13.5 
14.5 


The ratio of surplus to liabilities has shown constant in- 
crease each year except in the disastrous year 1893. Last 
year it was very much larger than in the prosperous year 
1892. The yearly increase in assets and surplus, with the 
percentage of yearly increase in surplus, is shown in the 
following table: 


r Assets. ~ - 











Surplus. 





aie. 
Per Ct 
Yearly Inc. 


$96,852,770 
80,107,499 
84,962,341 
67,972,360 
74,673,757 


Yearly Ine. Ine. 
$29,149,113 17.2 
14,820,780 : 
18,756,172 =13. 
21,874,189 19. 

1,718,781 


Total. 
$198, 789,156 
169,640,043 
154,819,263 
136,063,091 


Total 
- $1,291,205,842 
1,194,353,072 
1,114,245,573 
1,029,283,232 
961,310,872 114,188,902 
886,637,115 112,470,121 


In 1894 the percentage of yearly increase in surplus was 
larger than last year, but this was in part due to recovery 
from the extremely small gain in. surplus in the preceding 
year. The increase in surplus last year was much larger 
than in the preceding years, and the percentage of increase 
larger than in the two preceding years. 

The liabilities of these great companies is chiefly capital 
set apart for the payment of future obligations. All but 
about two per cent. of the total liabilities is of this 





character. This reserve last year, computed at the four 
per cent. standard, was $1,072,059,718. This enormous sum 
constitutes nearly twenty per cent. of the total amount of 
all insurance in force at the close of the year, and is 98.. 
per cent. of all liabilities of companies reporting. The per- 
centage to all liabilities is now nearly as large as it was in 
1892. All other liabilities, including unpaid claims, were 
only 1.9 per cent. of the total liabilities last year. In the 
disastrous year 1893 this percentage was 3.2 per cent., but 
it has been less than two per cent. each of the other five 
years. Below is given liabilities, reserve, and the ratio of 
reserve to liabilities of companies reporting: 


Ratio 
Reserve to Liab. 
98.1 


Liabilities. 
$1,092,416,686 
I 1,024,713,029 
J 959,426.310 
893,220,141 


Reserve, 4 %. 
$1,072,059,718 
1,005,102,690 
939,818,833 
878,404,613 
847,121,970 819,960,195 96.8 
774,166,994 760,804,058 98.3 
In the following table the income from premiums, from 
all other sources, chiefly interest and rents, and the total 
income of companies reporting for the six years, are given : 
Prem. Rects. Other Income. Total Income. 
1897.......$224,369,087 . $58,578,751 $282,947,838 
Silene 210,495,563 52,804,550 263,300,113 
1895 203,660,188 49,543,117 253,203,305 
1894 194,934,020 50,078,222 245,012,242 
ee 183,943,619 41,857,730 225,801,349 
ere 170,999,471 41,970,52 212,975,991 
The total income, the total disbursements, and the excess 
of income over disbursements for the companies reporting 
above, for the six years, is given below: 
Total Income. Total Disburs. 
1897 ........ $282,947,838 $192,016,864 
1896 ..... e-- 263,300,113 186,621,164 
1895 ..ccec-e 253,203,309 174,907,965 
245,012,242 169,210,447 
225,801,349 158,276,201 67,525,148 
212,975,991 145,428,141 67,547,850 
Income in excess of disbursements increased each year, 
except from 1892 to 1893, when there was a very small de- 
crease. Of the total disbursements two-thirds was paid to 
the policyholders. Last year the companies included above 
returned to their policyholders in the various forms in 
which the returns are made $130,108,218, and in the past 
six years have returned the enormous sum of nearly seven 
hundred million dollars. Below disbursements for the six 
years are divided—Ccisbursements to policyholdersare given, 
all other disbursements, and the total: 
Disbursements to Other Disburse- 
Policy holders. ments. 
1897.... $130,108,218 $61,908,646 
1896.... 128,126,031 58,495,133 
1895.... 118,636,665 56,271,300 
1894.... 111,303,010 57,907,437 
1893.... 106,184,765 52,091,436 158,276,201 
1892.... 98,265,430 47,162,711 145,428,141 
In the following table the amount of insurance in force 
at the close of each year is given, with the increase each 
year, and the percentage of increase : 
Insurance in Yearly 
orce. Increase. 
$5,773,934,569 $340,509,484 
5,433,425,085 163,032,487 
5,270,392,598 135,438,559 
5, 134,954,039 254,802,842 
4,880,151,197 372,027,805 
1892.... 4,508,123,392 
The gain last year was larger than in any preceding year, 
except in the years 1892-93, when it was slightly larger. 
The increase in the receipts from premiums each year 
follow much the same course as the increase in insurance 
in force. From 1892 to 1893 the increase in premium re- 
ceipts was 7.6 per cent., of insurance in force 8.3 per cent.; 
from 1896 to 1897 the increase in premium receipts was 6.6 
per cent., and of insurance in force 6.3 percent. During 
the intervening years, when all interests were depressed, 


the percentage of gain of both accounts was less. Below is 


98.1 
98.0 
98.3 


Excess of Ine, 
$90,930,974 
76,678,949 
78.295,340 
75,801,795 


Total Disburse- 
ments. 
$192,016,864 
186.621,164 
174,907,965 
169,210,447 


Per Cent. 
— 


3.1 
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given premium receipts each year, the yearly increase, 
and the percentage of gain ; disbursements other than those 
' to policyholders are also given, and the ratio of disburse- 


ments to premium receipts: 
Other 
Disburse- 
ments. 
$61,908,646 
58,495,133 
56,271,300 
57,907,437 


Ratio to 
Premium 
Receipts. 
1897 .....$224,369,087 
1806 .ccce 210,495,563 
1895 203,660,188 
194,934,020 
183,943,619 52,091,436 
1892 ..... 170,999,471 47,162,711 


Disbursements other than to policyholders are chiefly 
made up of management expenses. The average expenses 
for management during the past six years is 92 per cent. 
of disbursements other than to policyholders. The ratio 
of these disbursements to the total receipts from premiums 
in 1892 for companies reporting was 27.6 per cent. In the 
following years this ratio was a littlelarger, owing to the 
depression then existing and the difficulty of extending all 
business. In 1897 the ineréase in life insurance, measured 
by the increase in premium receipts and the increase in 
policies in force, was much larger than in preceding years, 
but the ratio of disbursements, other than to policy holders, 
to premium receipts, was as low as in any year included in 
the above comparison, and below three of the other five 
years. 


Yearly 
increase. 

$13,873,524 
6,835,375 
8,726,168 
10,990,401 
12,944,148 


—_ = 
= 


THE SITUATION ELSEWHERE. 


Chicago.—Receipts exceed last year’s in dressed beef 
10 per cent., cattle 11, sheep 12, seeds 20, flour 30, rye 40, 
wheat 120, broom corn 130, and corn 175 per cent.; but 
decrease in hogs 2, butter 4, cheese 8, lard 24, oats 25, hides 
39, barley 45, and wool 87 per cent. Funds are plentiful 
but bankers conservative. The demand is stronger than 
ever for choice bonds, and sales of local securities are 
double last year’s, though ten active stocks declined this 
week $2 per share. With pronounced weakness on war 
rumors there is difficulty in arranging loans at banks. 
New buildings, $289,600, are 6 per cent. under last year’s, 
and realty sales, $1,094,310, are 20 per cent. less. Live 
stoek receipts, 296,300 head, are 3 per cent. over last year’s. 
With large export and packers’ demand prices are a trifle 
higher. Provision sales are heavy for export, but pork 
slightly lower. Grain markets are weaker, with cash wheat 
5 cents lower, but flour steady on better domestic takings. 
Wool is quiet and hides are strong and scarcer. 


Retail trade still suffers from broken weather, and clear- 
ing sales are more frequent in clothing, shoes and ladies’ 
suits. Mereantile collections are good, and mail orders for 
sorting increase. Drummers’ sales are satisfactory, and 
buyers inerease in the dry goods district. Jobbers are ac- 
tive, with many departments worked nights. Shoe houses 
are through with the heavy spring business, and are at 
work on sorting orders. Retail merchants are buying 
better in clothing, hats and women’s wear, and millinery 
selections for early spring are good, with excellent demand 
for ribbons, silks, feathers, dress goods, linens and woolens. 
Activity continues in groceries, fruits, canned goods, fish 
and spices, and drug sales are gaining although prices are 
marked up considerably. Furniture, carpets and interior 
decorations show improvement. In iron and steel some 
heavy orders are booked. 





Philadelphia.—Money is easy, on time 3 to 6 per cent. 
The iron and steel market is somewhat sluggish though 
there are indications of a better demand. Contracts have 
been let for a large office building, and orders at shipyards 
tend to improve the prospect. The coal trade is far from 
satisfactory, owing to unseasonable weather, and near the 
end of the month purchases by retail dealers are custom- 
arily small, Collieries are working but three days. The 
hardware trade is healthy, with prices unchanged, and 
collections fairly good. Jobbers in dry goods report a 
little improvement over the previous week, with some 
orders of fair size from road salesmen, making, with pur- 
chases by visiting buyers, a fair total, but the demand is 
cautious and not at all speculative. Insome dress goods the 





larger houses have been doing well, and manufacturers of 
ladies’ wrappers and waists. Trade in hosiery and underwear 
continues satisfactory, and the leading retail establishments 
report the usual business for this season. Collections are 
as a rule satisfactory. Trade in wool has been light, mills 


'|appearing well supplied with stock. Manufacturers of 
.| worsted yarns and goods are well employed, with fair 


profits. Carpet manufacturers are busy, with better trade 


8/than for some years, though the margin for profit is nar- 


row. Manufacturers of knit goods and hosiery regard con- 
ditions as fairly satisfactory. The shoe trade remains 
active, leather is firm, with prices out of proportion to the 
cost of production, and collections are fair. The advance 
of 25 to 50 cents per thousand on hemlock lamber appears 
firmly maintained, and middle and better grades of white 
pine are firmer, with tendency to advance, the coarser 
grades having about recovered prices ruling before the 
business depression. In all building materials trade is 
somewhat better than a year ago. 


Boston.—Bad weather has caused some decrease in the 
volume of trade, and demand from New England points 
has been small. Dry goods jobbers report excellent trade 
with the West and many points in the South and Southwest 
where conditions seem better than in the East. Distribu- 
tion of prints, ginghams and dress fabries so far this season 
is good, and prices of cotton goods are steadily improving, 
thanks to reduced production. Goods for export sell more 
freely, and shipments increase. Manufacturers of print 
cloths are indifferent about contracting ahead at current 
prices. Woolen mills are busy on old orders, though new 
business is slow, and the clothing trade has been quiet. 
Boot and shoe buyers are still numerous, and sales for the 
week are estimated at 250,000 to 300,000 cases, while ship- 
ments are far ahead of last year. Good sales of leather 
have been made at full prices in spite of slightly easier 
hides. Trade in lumber and building materials is season- 
able, and in groceries good, but in grain checked by higher 
prices. The furniture and crockery trades are fair, and 
the wool market is dull but steady, dealers looking for a 
better manufacturing demand next month. Stocks are 
weak, owing to the Maine disaster, but money rules steady, 
with time loans 3 to 5 per cent. 


Baltimore.—tThe general movement of merchandise 
is satisfactory, retail trade in dry goods and notions being 
fair, with a good volume in millinery jobbing, though there 
is room for improvement. Trade in spring and summer 
clothing remains unchanged, and shoes and rubber goods 
are quiet, but jobbers of hats report a slight improve- 
ment. Furniture manufacturers have good orders, and 
lumber dealers report increased trade, with firmer prices 
and good export demand. No improvement is noted in 
tobacco or cigars, and jobbing trade is dull in liquors and 
wines. Fancy groceries and canned goods are somewhat 
active, and of late glucose has been active and advancing. 
Collections are generally good. 


Pittsburg.—The iron and steel trade shows no change, 
with prices firm. There is no great demand for foundry 
iron, but Bessemer billets are quite firm at $15.25. Mills 
are fairly well employed, and there is moderate but steady 
demand for finished products. The eall for structural 
material is in small lots, but the mills are quite busy, ex- 
pecting bigger orders soon. The glass trade is active, 
with factories all in operation, and the Lake coal trade is 
good, with the mines all active. Shipments from the 
Monongahela to lower river markets were 1,500,000 bushels 
coal this week. 


Cincinnati.—Provisions are firmer, with better prices 
for meats and much higher for lard. The grocery business 
has improved, especially in staples, and material improve- 
ment is reported in dry goods, with some advance in 
prices. Leaf tobacco is inactive, with low prices, but it is 
reported an increased acreage will be planted this season. 

Cleveland.—General trade is fairly good compared 
with a year ago, and indications for spring are very en- 
couraging. Rolling mills and machine shops are generally 
working to full capacity, and collections improve. 

St. John.—Both wholesale and retail trade is dull and 
inactive, and collections show no improvement. The 
lumber cut will probably fall far short of last season’s, 


Halifax.—tTrade is quiet and collections are slow. 
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Montreal.—Heavy snow storms impede trade, but the 
situation is healthy. Discount rates unchanged. 


Toronto.—The weather has not been favorable, but 
trade in groceries, hardware and metals is fair, and in 
woolens and teas better, with a good demand. 


Detroit.—Money is in better demand, and an increase 
in car shipments is reported. Manufacturers are well sup- 
plied with orders, and car and boat builders very busy. 
General trade is satisfactory, though collections might be 
better. 


Grand Rapids.—Trade is generally firm in spite of 
heavy storms. Wholesalers report good orders for this 
season, with satisfactory collections. 


Indianapolis.—Bicycle manufacturers are operating 
conservatively. The window glass and other gas belt 
factories are very active. General bnsiness is good for the 
season, and collections satisfactory. 


Milwaukee.—Shipments have been irregular, owing 
to storms, but manufacturers of heavy wooleas, knit goods 
and foot wear for the Klondike trade are busy. The furn- 
iture trade improves, lumber is in demand, and loggers 
have had a good season. Money is in large supply, with 
fair demand and rates easy. 


Minneapolis.— Wholesalers are preparing for a good 
demand in almost every line, and retailers are disposed to 
buy for a very reasonable spring trade. Weather condi- 
tions favor free moving of freights throughout the north- 
west. The grocery trade is only fair, dried fruits and 
canned goods moving slowly. The demand in hats and 
caps is good, and the greater part of spring orders for 
boots and shoes has been placed. In harness and saddlery 
hardware there is large increase over last year, and general 
hardware, iron, glass and other building materials show 
great activity. Lumber shipments are the largest since 
1892, and the week’s output is nearly double that of last 
year, with good demand, and prices advanced. Shipments 
for the week 6,570,000 feet against 3,720,000 last year, re- 
ceipts 1,575,000 against 1,305,000. Flour sales approxi- 
mate 285,000 barrels, foreign 69,735. Flour output, Min- 
neapolis 238,260 barrels against 213,560 last year, Superior- 
Duluth 36,540 against 30,680, Milwaukee 30,700 against 
37,628, St. Louis 43,500 against 44,700; total 349,000 
against 326,568 last year. 


St. Paul.—There is no marked change in jobbing trade 
but there is an excellent house trade, as country merchants 
are taking advantage of excursion rates, and dry goods 
sales in February have been considerably larger than a 
year ago, and in most lines the comparison is favorable. 
Snow and cold weather come too late to be of material 
benefit, though there is a temporary demand for warm 
foot wear. Retail trade is fair for the season, and collec- 
tions are satisfactory. 


Omaha.—Improvement continues in wholesale and 
retail lines, indications pointing to a heavy spring trade. 
Bank deposits increase, with moderate demand for loans. 


St. Joseph.—Spring trade is very large in dry goods, 
groceries and boots and in other lines. Money is plenty 
and demand fair, with collections good. 


San Francisco.—Rain in central and northern Cali- 
fornia on the 20th and 24th did much good, though the 
supply is yet deficient, and grain crops will be less than 
last year. Thirty days remain for seeding to secure a crop. 
T wo wheat cargoes have cleared for South Africa this week 
with two more loading, and the sixth grain vessel this sea- 
son from San Diego left for Europe on the 19th. Ten 
have gone from San Francisco this month, and seventeen 
are loading. A charter was just made at 25s. for Cork, ten 
shillings below the top price. The first cargo of 3,200 tons 
sugar left Honolula on the 12th for New York, and five 
ships are at the Islands to follow. Except in Alaska gold 
shipping, trade in all linesis moderate. Cordage advances 
half a cent. and petroleum 1 cent, with a decline of 1 cent 
in parafine candles. Grocery staples, except tea, arrive 
freely, with some weakness in China rice. A large cargo 
of Cumberland coal is at hand, but Pennsylvania hard is 
scarce and wanted. Week’s shipments, flour 23,268 
barrels, wheat 659,131 bushels. Money is in good supply, 
with rates steady, and shipments of gold coin eastward are 
large. Collections are slow. 





‘Tacoma,—Shipments 18,292 barrels of flour, no wheat. 
General coastwise trade has much improved, collections 
are good, and the Alaska business is pushing merchants to 
their full capacity. 


Seattle.—An extra Japanese steamship is due to-mor- 
row. The Puget Sound Glass Works has uew owners, and 
will open next month. No wheat or floar exports, but 
general business is very active. 


Portland, Ore.—The recent advance in wheat to 80 
ets. liberated a large quantity, 732,225 bushels being ex- 
ported during the week, and 98 cargoes have been ex- 
ported to date. Crop conditions are satisfactory, acreage 
being increased about 25 per cent. The hop crop of 1897 
is now placed at 70,000 bales, with large supplies still on 
hand, and new contracts are being made at 10 ets. Live 
stock is higher, the Alaska business is increasing, and there 
is more activity in local mines. 


St, Louis..—Shipments of merchandise have been much 
heavier than usual, with marked increase in movement of 
grain, the exvort demand being strong. Activity in mer- 
chandise is shared by all lines, shoe factories working to 
full capacity and some overtimé, with orders on hand and 
being received larger than usual. Orders for dry goods 
were also heavier last week, and average fully 25 per cent. 
more than a year ago. In hardware the week has been 
good, with larger orders for spring shipment, especially in 
building lines. Grocery sales are much better than a year 
ago in volume and quality, and trade in hats is heavy. 
There is corresponding increase, with a healthy condition, 
in clothing and other general lines. Manufacturers report 
good orders and are working to about their capacity, 
though milling is dull. Local securities are strong, but 
the volume of transactions is limited. Retail trade is 
moderately active, and country correspondence is more 
satisfactory, particularly from the Kansas section, where 
orders increase, while the southern region has bought 
heavily and is now doing about a normal business. 


Kansas City.—Trade conditions are very encouraging, 
and jobbers well pleased by the opening of spring trade, 
prospects at present indicating an excellent business, with 


the volume thus far well ahead of last year’s. The live 
stock market is fairly active, with prices a shade lower. 
The retail trade is fair, with collections very satisfactory. 
Cattle receipts 25,776 head, hogs 84,407, sheep 21,473, 
wheat 787 cars, corn 581, and oats 71 ears. 


Louisville.—The leaf tobacco market is active, with 
high prices, and manufacturers report an active trade, 
with tendency toward cheaper goods. Produce and seed 
business is active, with market strong, and in architectural 
iron there is improvement. Builders expect a considerable 
movement in the spring. Wholesale business in dry goods 
is a full average, and retail trade is fair. Money is in 
more active demand and a little firmer. 


Little Rock.—Jobbing trade continues satisfactory, 
with sales ahead of last year’s, and collections good. Cot- 
ton receipts to date are 70 per cent. above the highest 
previous figures. Money is in ample supply, but the de- 
mand is very light. The retail trade is active this week, 
partly because of the Mardi Gras festivities. 


Nashville,—Trade in all lines, wholesale and retail, is 
good, but collections drag. 


Montgomery.—Jobbing business in all lines is satis- 
factory, and collections are unusually good. 


Atlanta.—Jobbers report satisfactory trade in nearly 
all lines, with fair collections, and retail trade improves. 


New Orleans.— Wholesale business has suffered from 
absence of buyers, but retail trade is good, owing to many 
visitors to the carnival. Money is easy, with good supply 
and moderate demand. Local securities tend to inactivity, 
but the tone has been firm. Cotton is active, with good 
receipts and liberal exports, and the market has shown a 
steady advance. Sugar receipts have been fair for the 
season, with good demand. Rice is quiet, with moderate 
sales. The export movement in grain is enconraging. 


Charleston.—The fertilizer business has been very 
active, and there is a fair demand for lumber, but in other 
lines trade is only moderate, with fair collections. 
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New York.—Trade in dry goods has improved, with 
cotton firm, desirable linens searce at good prices, and the 
demand for dress goods satisfactory. In men’s woolens a 
number of prominent mills are working overtime, but 
someimport and commission houses are shading quotations, 
and the tendency is toward lower prices. Millinery is 
fairly active, with a good outlook, and encouraging collec- 
tions. Trade in wool slightly increases, with prices firm 
on medium staples, but a slight reaction in clothing. 
Groceries are quiet, with trade fair for the season, and a 
slight improvement over last week in collections. Manu- 
facturing business in cigars is good, but leaf tobacco is a 
trifle dull. The building trade is fairly active, with satis- 
factory outiook, and materials firm. The demand for lumber 
is good. Iron products are in firm demand, but pig is low 
in price. Hardware is steady, with collections fairly good. 
Trade in metals shows a slight increase in volume, with 
prices low and collections poor. Trade in plumbers’ sup- 
plies is very dull for the season, but is expected to improve 
with building operations, though collections are slow. In 
paper, news tends steadily upward, owing to the forma- 
tion of the International Paper Co., controlling the majority 
of manufacturing works. 





MONEY AND BANKS. 


Money Rates.—The holiday made an awkward break this 
week, and was largely responsible for the reduction in the volume of 
new commercial loans, which were only 40 per cent. of new business 
with ten banks reporting in detail, against 60 per cent. one week and 
50 two weeks ago. Higherrates in sympathy with loans on collateral 
also reduced the volume of discounts. There were no large sales of 
paper in any direction, The principal new discounting was done 
with the grocery trade, and the banks were only moderate buyers of 
dry goods notes, as the failure of Sawyer, Manning & Co. wasa 
surprise to those banks that have not of late had to do direetly with 
this firm, which has sold and endorsed much mill paper here and in 
Boston. The March maturities of most banks are large, but there is 
confidence that they will be well met. Rates for paper closed at 3} @ 
33 per cent. for best endorsed receivables, 3} @ 4 for best single- 
names and 4 @ 5 for other good paper less well known. To these 
rates the seller had frequently to add a commission. 

Remittances of currency to New York by banks in neighboring 
cities having stopped, and the West continuing to hold its reserve 
money against March settlements, our banks this week lost about 
$3,000,000 by the interior movement. This was the chief cause of the 
advance in rates for all collateral loans. but much shifting of con- 
tracts also occurred as the result of the decline in stock prices. Time 
loans on active lines of stocks, with a ready market, closed at3@3} 
per cent. for 60 to 90 days, and 4@4; for four to six months, with 
demand a little better than the offerings. The call loan market 
closed at 2}@3 per cent., against 1} last week. The extremes for the 
week were 1} and 3 per cent. Some have found difficulty in borrow- 
ing on call on collateral which, though of excellent character, is not 
well known in New York. The long period of low rates increased 
the loans on such security greatly. 

Volume of Commercial Loans.—On several occasions 
Dun’s REVIEW has been enabled to present facts bearing upon the 
relative volume of commercial and of collateral loans in New York, 
Another such statement has been prepared this week, based upon the 
figures supplied confidentially by 17 of the city banks. Through the 
courtesy of many bank officers such figures will in future be pre- 
sented at regular intervals. In the table which follows, commercial 
loans have been taken toinclude both the direct discounts by the 
banks and rediscounts for country banks. Collateral loans include 
advances on exchange, and all other forms of security except mer- 
chants’ notes. The large percentage of commercial loans in 1893-1895 
was due to the necessity which then existed for the banks to carry 
many of their customers through the financial panic which began in 
1893. The decrease in 1896 was the reflection of stronger commercial 
conditions. The present decrease results from the liquidation of their 
indebtedness, Which merchants have been able to complete through 
the increased volume and profit of operations of the last year, during 
which time collections have been generally excellent. The percent- 
ages at different dates follows: 


Feb., 98. 
Commercial loans...... 42% 
Collateral loans........ 58% 36% 23% 
Total loans in millions.. 647 465 480 


Exchanges.—Sterling exchange had a sharp break of { cent 
per pound, and francs and reichsmarks were lower in about the same 
proportion, though with more pressure to sell. The decline in the 
market was the direct result of the large foreign buying of stocks 
and of the higher rates for money. 
tance was more moderate, on account of higher discount rates, and 
commercial bills were still in large supply. There was no change 
reported in the amount of exchange held as collateral for loans, 


Apr.,’96.  Apr.. 95. 7°93, panic period 
64% 77% 72% 


The demand for bills for remit- | 





Many of the banks have as full lines of such loans as they care to 
carry, and are not now taking onnew business. This policy helped 
the decline in rates this week, for bills such as recently were hypothe- 
cated as soon as drawn were pressed for sale in the absence of an in- 
vestment market. The decline made bankers more ready to sell bills 
for future delivery, but the demand was smaller. Recent purchasers 
of such contracts now see spot exchange below the figures at which 
they bought. This week’s experiences prove tnat the foreign ex- 
change market is the strongest point in our financial situation. 
On Friday afternoon engagements of $2,800,000 gold for import 
from London and Paris were announced. Rates for the week were as 
follows, the market of Tuesday being narrow : 


Sat. Mon. Tues. Wed. 
Sterling, 60 days... 


4 23 
’ 823 
Sterling, sight .... 4. 
Sterling, cables... 4.852 
Berlin, sight 95 
Paris, sight. ...... *5.193 
* Less 1-16 per cent. 

New York exchange at interior points was weak, and all banks were 
anxious to sell to prepare for March settlements at home. At Chicago 
business was active at an average of 60 cents per $1,000 discount, 
against 40 cents one week and 50 cents two weeks ago; St. Louis, 25 
@40 cents per $1,000 discount, against 15@25 cents last week; Cincin- 
nati, weaker at 50 cents per $1,000 discount between banks, and par 
for transactions over the counter: Philadelphia, par; Baltimore, par; 
Boston, 8@10 cents per $1.000 discount, against 100124 cents last 
week ; Augusta and Savannah, buying 1-16 per cent. discount @ par, 
selling par @} per cent. premium; San Francisco, sight 20 cents per 
$100 premium, telegraphic 224 cents; New Orleans, steady at $1 per 


$1.000 discount for commercial and par for bank drafts ; other markets 
unchanged. 


Silwer.—The commercial bar silver market was dull and feature- 
less, though the undertone was heavy. New York buying was limited 
to the requirements of exporters. London advised that India was 
not buying freely and that the Indian price of bars was weaker. 
Local receipts were heavy. The details of the new smelters’ com- 
bination were still withheld. Prices for the week were as follows: 

Sat. Mon. Tues. Wed. Thurs. 
London price...... 25.81ld. 253d. 253d. 253d. 25.684. 
New York price ... 5die bbe. — dase. 55 %e. 

Bank Statements.—Last Saturday’s bank averages re- 
flected the Jarge payments to the Treasury: 

Week’s Changes. Feb. 19, 98. 
Ine. $7,078.800 $646.915.200 

123,200 738,560,600 

136.600 13.778.100 
1,866,100 116.833,800 
8.645.500 93,494,800 


Thurs. re 
4.84 
4.854 
945 
5.214 


Feb. 20. ’97. 
$498, 747,600 
372,670,600 
16,613,400 
82,817,000 
116,016,600 


Deposits 
Cireulation 


Legal tenders.... Dee. 








Total reserve .... Dec. $6,779,400 $210.328,600 $198,833,600 
Surplus reserve.. Dee. 6,748,600 25,688,450 5d.695,950 
This week’s report of the non-member banks, which elear through 
members of the Clearing House Association. shows loans of $58,393,200, 
a contraction of $313,300; deposits of $64,717,200. an increase of 
$548,700, and surplus reserve of 33,546,900, an increase of $811,225. 
Treasury.—tThe latest Treasury statement of gold and silver 
coin and bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows with earlier 
dates: Feb. 24, ’98. Feb. 17, ’98. Feh, 24, ’97. 
Gold owned $167,201,747 $166,645.739 $147,.828,919 
Silver ‘ 17,817,028 19,017,292 19,489,424 
The Treasury has been compelled by the great increase in tae gold 
fund, and the decrease in currency held, to stop receiving gold against 
the shipment of currency to interior banks. No more telegraphic 
transfers of currency are to be made. The surplus gold is above 167 
millions for the first time in many years. In seven months the in- 
crease has been 26 millions. The Treasury’s total cash balance is 
225,619,058, against $219,262,973 one week, and #215,091,692 one year 
ago. For the fiscal year to date the Government deficit is $416,465, 
including $52,998,855 net gain from the Union Pacific operation ; in 
1897, $48,982,411; in 1896, $20,696,185. Operations for 24 days of 
February follow: 

1896. 
$20,628,192 
25,857,000 22,638,000 

Deficiency $1,513,497 $5,127,620 $2,009,808 

Foreign Finances.—Speculative conditions in London 
showed marked improvement, and there was foreign buying in New 
York of about 100,000 shares of stocks. Spanish issues in London 
were weak, and France was a buyer of Americans. The Bank of 
England rate of discount was unchanged at 3 per cent.. the reserve 
being 44.10 per cent., against 45.71 one week, and 53.40 one year ago. 
Bullion held increased £543,000. In London money was steady at 
23 per cent., and discounts at 2?@2j for both long and short dates. 
In the Continental markets discounts were steady, as follows: Paris, 
1i; Berlin, 24; Hamburg, 2}; Amsterdam, 2}. At Buenos Ayres 
the gold premium was advanced from 164.30 to 167.30 per cent. 

Specie Movements—Past week : Silver exports $876.011, im- 
ports $85,561; gold exports $1,340, imports $102,752. Since January 
Ist: Silver exports $6,584,735, imports $445,687; gold exports $3,371,- 
475, imports $3,939,866. 


1897, 
$20,729,380 


1898. 
$24,143,503 
25,657,000 


Receipts 
Expenditures... 
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PRODUCE MARKETS. 


Until the close of business on Wednesday there was promise of a 
most satisfactory week in the markets for these commodities. Grain 
continued to be the leading feature, and the strength in wheat did 
not diminish. Minor cereals were firmly held, although less active. 
Meats gained less rapidly, but all efforts to cut off any part of 
the recent advance were met by heavy purchases and consequent 
firmness. There was some reaction, especially in grain, toward the 
close of the week, mainly because of weakness in railroad stocks and 
general uncertainty regarding the money markets. But war talk 
in no way affects the foreign demand for American breadstuffs, 
which promises to continue large. Spot quotations of cotton are un- 
changed, but options advanced in sympathy with English markets. 
Petroleum has reached a high point, with the most active trading 
in four years. Even coffee shared the good feeling and rose a small 
fraction for Brazil grades, while finer qualities are also in a better 
position. Sugar is steady in spite of large receipts and an increase 
in the Cuban yield. It was most surprising that dairy products did 
not weaken with the warmer weather, and eggs were sustained by a 
smaller supply than could satisfy purchasers. 

The closing quotations each day, for the more important commodi- 
ties. and corresponding figures for last year, are given herewith: 

Sat. Mon. Tues. Wed. Thurs. 
107.87 108.75 108.00 105.50 
102.87 100.25 
36.75 35.50 
36.12 34.87 
6.25 . 
6.06 


6.02 
76.50 81.50 
9.47 


5.42 
11.00 10.75 
4.25 


ive Hogs 4.30 4.25 
Coffee, No. 7 Rio...ccce 6.25 6.37 6.37 

The prices a year ago were: Wheat, 80.62; corn, 28.62; cotton, 7.31; 
petroleum, 91.00; lard, 4.25; pork, 8.50; hogs, 3.75, and coffee, 9.62. 

Grain Movement.—Both arrivals and shipments of wheat 
decreased, but still exceed those of a year ago. The corn movement 
also fell off somewhat, and exports are again below those of the 
corresponding week in 1897. 

In the following table is given the movement each day, with the 
week’s total, and similar figures for 1897. The total for the last 
four weeks is also given, with comparative figures for last year. The 
receipts of wheat at western cities since July 1, both years, are 
appended, with the latest figures of exports: 

WHEAT. FLOUR. 


Fri. 
105.00 
98.87 


Wheat, cash..... semen 


ay 
Corn, No. 2, 
«é ‘ 


May. 

Cotton, middl’g uplands 
6é 6é May hi 

Petroleum ......« 

Lard, Western 

Pork, MCSS..cccccccese 


CORN. 








Western Atlantic 
Receipts. Exports. 
736,427 326,931 
698,066 448,745 
829,004 953,052 


1,542,373 1,058,393 
618,711 502,608 


4,424,581 3,289,729 
3,528,437 4,008,338 


i, 

Atlantic 

Exports. 
11,637 
67,893 
78,465 


56,879 
29,708 


244,582 
153,641 


Atlantic 
Exports. 
244,100 
172,525 
156,029 


274,806 
132,338 


979,798 
635,060 


Western 
Receipts. 
301,827 
334,732 
452,807 


Friday ..... 
Saturday.... 
Monday..... 
Tuesday .... 
Wednesday . 519,357 
Thursday... 360,091 


Total........ 1,968,814 

‘* Last year 1,604,849 
Four weeks.. 9,744,374 6,209,463 1,174,989 17,709,510 14,720,560 

‘* Last year 6,489,589 3,455,646 696,171 19,021,373 16,515,552 

The total western receipts of wheat for the crop year thus far 
amount to 176,614,321 bushels, against 135,206,426 bushels during the 
previous year. Atlantic exports of wheat, including flour, this week 
were 2,080,417 bushels, against 3,142,057 last week, and 1,326,444 
bushels a year ago. Pacific exports were 1,576,376 bushels, against 
919,218 last week, and 136,464 last year. Exports of wheat and flour 
from both coasts since July 1 have been 151,653,064 bushels, against 
111,607,364 last year. 

WV heat.—The remarkable strength continued, some scarce lines 
of spot wheat being quoted above $1.16 on Monday, and contract 
grades for the current month’s delivery almost reaching the top price 
of January 28. Manipulation at the West still controls the situation, 
and there is little crop news of importance. Th3 Argentine surplus 
is now placed at only 24,000,000 bushels, but last week’s shipments 
were 1,288,000, and for six weeks aggregate 4,174,000 bushels, against 
only 364,000 last year. The exportable surplus of Australia is esti- 
mated at only 1,900 tons. European markets were slightly weaker 
because of more peaceful news from Africa. Large sales for foreign 
account are reported at the West, but prompt “oo is impossible 
because of inadequate means of transportation. Speculative transac- 
tions at this city exceed four million bushels daily, in spite of state- 
ments that fear of the Chicago operator has driven most small traders 
to confine their dealings to minor cereals. The visible supply de- 
creased only 202,000 bushels last week, but local stocks fell below the 
two million mark. 

Flour.—Some brands are slowly following the advance of wheat, 
but alterations are slight. Production at the three chief northwestern 
cities continues to exceed 300,000 barrels weekly, but the demand ab- 
sorbs the output promptly. 

Corn.—aA decline of about a cent occurred, mainly in sympathy 
with wheat. There is an active demand but also a liberal 


supply. Traders predict a large gain, but the market hesitates, and 











speculation is only moderate in volume. 
slightly weaker. 
bushels last week. 

Provisions.—The upward movement of pork products has 
been checked, but the recent advance is well maintained. Specula- 
tive attempts to depress prices are met by vigorous buying, both by 
packers and for export. Shipments are reaching enormous figures, 
twenty million pounds cured meats and about half as much lard 
being reported last week. Mess pork has paused in its upward rush, 
but is quoted steady at $10.75. Beef and sheep are slightly higher, 
although the alteration is small. Dairy products are quiet and un- 
changed at former rates. 

Coffee.—Some strength has appeared, and No. 7 Rio regained the 
eighth lost last week. There was little new in reports, more con- 
servative estimates of the Brazil yield being responsible for the re- 
covery. Although the present yield is still placed at over ten million 
bags, the next crop is expected to fall below nine million. Mild 
grades are also held more firmly on account of smaller estimates of 
crops in Central America. Good prices are expected at the sale of 
Dutch coffees next Tuesday. , 

Sugav.—Heavy arrivals had no effeet on the market and did not 
increase offerings, because most of the imports had been purchased in 
advance by the American Refining Co. Centrifugal is still held at 
4.19 and Muscovado at 3.69. Cuban production for the year thus far 
shows ar increase of nearly 100,000 tons over 1897. London prices 
have been unsettled, but close practically the same as a week ago, 
while stocks in the United Kingdom fell slightly to 90,000 tons, 
against 111,000 a year ago. The visible increased 10,000 tons during 
the week, now amounting to 2,810,000 tons. 

Petroleum.—Runs are falling below shipments, and crude cer- 
tificates have advanced sharply, with the most active trading on 
Wednesday, when sales amounted to 43,000 barrels, the largest single 
day’s business since April 30, 1894. Sales at the Consolidated Exchange 
for the month thus far aggregate 231,000 barrels, the quotation ad- 
vancing during that time from 66 to 82. Refined oil has gained 
twenty points this week, barrel cargoes selling at 5.60. 

Cotton.—Improved markets at Liverpool and Manchester caused 
a slight advance in options here, and some decline in port receipts 
also helped to stiffen the tone, but spot quotations are unchanged. 
Some authorities are now trying to demonstrate that the demand has 
increased to such an extent that more than ten million bales will be 
required from the next crop, and that practically none will be car- 
ried over from the present unprecedented yield. With the proposed 
reduction in acreage next year this would be calculated to make 
values very high, but traders are not scrambling for all the future 
contracts offered. The latest figures of visible supply are as follows: 

In U.S. Abroad& Afloat. Total. Feb. dec, 
1898, Feb. 18.... 1,851,414 2,316,000 4,167,414 51,924 
1897, ‘* 19.... 1,405,503 2,118,000 3,523,503 252,597 
1896, ‘** 20.... 1,352,265 2,006,000 3,358,265 139,792 
1895, ‘* 21.... 1,419,352 3,075,000 4,494,352 134,097 

On Feb. 18, 9,175,681 bales had come into sight, against 7,326,126 
last year, and 8,384,304 in 1895. Since that date port receipts have 
been 151,784 against 84,685 in 1897, and 137,940 three years ago. 
Takings by northern spinners were 1,658,189, against 1,226,739 last 
year, and 1,680,770 in 1895. 


Foreign markets have been 
The American visible supply increased 1,336,000 


» 4 4 
- —_ / 


THE INDUSTRIES. 


There is still a little increase in the working force, though but little 
could be expected at this season. No woolen works are reported as 
resuming, while one has partly suspended for a time. Strikers at 
one Fall River cotton mill have resumed work, and several more 
southern mills have been added. One more iron furnace in Ohio, 
a new tin plate plant in Pennsylvania, and a wire nail establishment 
in Washington, have started, and the Bessemer department at 


Bethlehem has resumed. Many works are crowding production to 
the utmost, and the Pennsylvania Steel Company reports 4,419 men 
employed full time and some extra time, against 3,742 employed three 
days per week a year ago, which is practically an increase of over 
62.6 per cent. in the working force. So large a part of the works are 
now fully employed, though it is usually the dull season, that no 
great increase is to be expected. 

Kron and Steel.—Some caution seems to be ~rompted by the- 
situation in foreign affairs, and the wire combination may, on that. 
account, be deferred. The court decision against the pipe trust put. 
an end to the practically adopted combination of Alabama furnaces.. 
Pig iron is actually unchanged at the East, though quoted a little 
lower, and some sales of southern are made at low figures, but. 
Chicago local coke is strong, and Bessemer at Pittsburg is 25 cents. 
higher, with sales of 30,000 tons. The demand for finished pro- 
ducts is heavy in ship building, car building and bridge lines, in rods 
and wire, and in sheets, but dull and disappointing in bars, the at- 
tempt to hold prices having failed. A single sale of Lake charcoal, 
6,500 tons, at less than $1], is reported at Chicago, though current 
— were higher, but specially advantageous conditions were made. 

he export demand continues satisfactory, and new orders include 
several for vessels at the East, three for buildings at Pittsburg, and 
numerous car contracts, the Baltimore & Ohio also looking for 
3,000 cars, according to report. 
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IRON AND STEEL PRICES. 





Kastern. 
Bar Refined, 
Eastern. 
Eastern. 
Steel Rails 
Eastern Mill. 
Bessemer Pig, 
Pittsburg. 
Grey Forge, 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Wire Nails, 
Pittsburg. 
Cut Nails, 
Pittsburg. 








Bar Iron Common 
Structural Beams 





1897. 
Jan. 1.... 
Aug.12... 
Oct. 13... 
Dec. 29... 

1898, 
Jan. 6.... 
Jan. 12... 
Jen. 19... 
Jan. 26... 
Feb. 9 ... 
Feb. 16 .. 
Feb. 23 .. 


<|Plate Tank Steel, 
~ Structur’l Angles 


|Anthracite No. 1, 
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Miimor WMetals.—Tin is weaker at about 14 cents, with larger 
arrivals. Export and domestic demand advances copper to 11} cents 
for Lake, fully equalling the enormous production. The demand for 
a and spelter is moderate, without change, and tin plates are weak 
at $5. 

Coke.—With 14,806 ovens working, the week’s output in the Con- 
nelsville region was 152,790 tons, and prices are, if anything, a shade 
stiffer. 

The Coal Trade.—tThe anthracite coal market this week was 
dull and heavy on account of the continued mild weather. Retailers 
were smali buyers, and large handlers did not care to tie up their 


capital in coal in so uncertain a market. Stove of best quality sold at 
an average of $4 per ton, after deduction of all commissions. in New 
York harbor. 


Boots and Shoes.—The heavy purchases which have been 
made, evidently at prices satisfactory to jobbers, terminate uncer- 
tainty for the near future, and are rendered more satisfactory to some 
manufacturers by provisions as to dating, the customary allowance 
of some months after delivery being abated, so that purchases for 
April-June delivery will date from the time goods are actually for- 
warded. If this change is general, it will benefit makers more than a 
further advance in prices. On the basis of the latest quotations 


which have been made known, the prices now ruling average slightly 
lower than a year ago, though 1.74 per cent. or 2 cts. per pair higher 
than in November for spring trade. Shipments continue the largest 
ever known in February, and the heaviest purchases have been made 
from manufacturers who have bought leather very largely before the 
rise, and were able to make concessions. Boston sales are estimated 
at 250,000 to 300,000 cases for the week, 


PRICES OF BOOTS AND SHOES. 
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Splits. 
Shves. 
Shves. 
Men’s 
Split Boots. 
Men’s 
Calf Boots. 


Creedmore 


Men’s Buff 
Wax Brog’s 
No. 1, best 





Men’s 
GrainShoes. 
Men's Calf 





Women's 
Grain Shoes 
Wemen’s 
Split Shves 
Women’s 
Buff Shoes 


Men’s 
Kip Boots. 
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Leather.—In all branches it is admitted that new business is 
comparatively small, but prices are firm, and it is said that stocks do 
not increase, though most manufacturers are doing very little. 

Wlides.—Scarcely any change is seen at Chicago, the activity 
being mainly confined to Texas hides, but native steers are dull, 
though not quoted lower. Country hides are easier, the only change 
in quotations being half a cent decline in calfskins. 

WV ool .—It is at last admitted that the markets are easier, and for 
some clothing wool as much as 2 cents lower than when late quota- 
tions represented the bulk of actual business. But combing and 
delaine wool is still very firm, as are western holders. Manufacturers 
are doing scarcely anything, having large supplies in hand, and the 
expectation of lower prices is the more general because a new clip is 


near at hand, shearing having already begun in Arizona, and some 
increase in yield is considered probable. If manufacturers do not 
find a free demand for goods at recent advances, their abstention 
from buying is likely to bring lower prices. Sales at the three chief 
markets for three weeks have been 21,508,500 Ibs., of which 14,134,900 
were domestic, against 38,317,200 last year, of which 21,791,400 were 
domestic. 
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Dry Goods.—Business this week has been interfered with to 
some extent by the holiday on Tuesday, and results in the commission 
market have not shown any improvement over the previous 
week. In the local jobbing houses there has, however, been a clear 
expansion in volume of business passing, buyers having been present 
in larger numbers than for a considerable time past, and from out of 
town distributing centres reports tell of a well-sustained demand for 
all lines of seasonable merchandise. There is promise in this of a 
supplementary demand of comfortable proportions yet to come for- 
ward in the primary market, which fully offsets the somewhat quieter 
conditions of the present week, and encourages sellers to hold firmly 


to prevailing quotations in both staple and fancy cotton goods. The 
situation in woolen goods has not changed materially since last week, 
although cancellations are still coming forward, and there has been an 
important commission house failure. Silk fabrics are very firm and in 
limited supply. Linens sell indifferently at previous prices. Hosiery 
see i steady, with improving demand. Carpets quiet and 
unchanged. 


Cotton Goods.—Heavy weight brown cottons have been in 
moderate request only, but have ruled quite firm in price. Fastern 
drills are scarce, owing to cut down in production through strikes. 
Brown osnaburgs and ducks are firm but demand quieter. Bleached 
shirtings have been in steady request; sellers are somewhat more 
conservative in their attitude, and prices are firm throughout. Wide 
sheetings arein some quarters about 10 per cent. dearer, and the 
general tendency is upwards, with a better demand. Cotton flannels 
and blankets are quiet and featureless. Kid-finished cambrics quiet 
andunchanged. Denims have been in moderate demand and firm, and 
ticks, checks and stripes, plaids and other coarse colored cottons 
steady, with a moderate business doing. Approximate quotations 
at the close are: Standard sheetings, 4c. to 4c. ; 3-yard, 4c. to 4}c. ; 
4-yard, 33c.; bleached cottons, 4-4, leading makes. 6c. to 6jc. ; 64 
squares, 3{c. to 3ic. ; kid finished cambrics, 23c. to 2ie. 

Print cloths have ruled inactive in reg:lars at 2 3-l6e. Odd goods 
in moderate demand and closing rather easier. Fancy prints have 
been in moderate request, and shirtings, indigo blues and turkey reds 
black and whites and greys in fair demand at steady prices. Wide 
fancies in good reorder demand. Ginghams, both staples and dress 
styles, are well sold and firm in price, with a steady business doing. 

Woolen Goods.—The failure of the Burlington, Colchester 
and Winooski companies, and of their agents Sawyer, Manning & 
Co., have disturbed the market to some extent this week, but not suf- 
ficiently to produce any material change in the general situation. At 
the same time it can be remarked that there is little talk now of higher 
prices on men’s wear fabrics for fall, and some agents will be quite 
well satisfied if they can sell the balance of production under their 
control on current basis. The demand this week has again been 
moderate for fall weights, and there have again been noticeable can- 
cellations of orders for light weights. The overcoating business has 
ruled quiet at unchanged prices, and cloakings have been inactive 
throughout. Business in fall dress goods is expanding, but chiefly 
confined as yet to plain low-priced grades on the price basis noted 
in last report. Flannels have been in fair demand, and blankets quiet 
at previous prices. 

Yarn Market.—American cotton yarns continue scarce, and 
with the demand keeping up, prices tend still further against buyers. 
Egyptian yarns firm with fair demand. Worsted yarns quiet but 
prices firm. Woolen yarns also quiet and barely steady. 
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STOCKS AND RAILROADS, 





$tocks.—Transactions at the Stock Exchange were on a large 
scale, and the market averaged materially lower on the spread of 
uneasiness as to results of disaster to the Maine. Public buy- 
ing was smaller than during last week, and the market also plainly 
reflected the absence from the city of several of the recent bull lead. 


ers. Some of the Standard Oil houses were the larger buyers of the 
market. Mr. Keene was credited with leadership of the bear forces, 
London was a buyer on balance, as the foreign political situation 
showed improvement, particularly in regard to French and English 
relations. Some effort was made late in the week to create uneasiness 
on the score of a slightly higher range for call loans, but it met with 
small success. The condition of the foreign exchange market is the 
best possible guarantee against stringent financial markets which 


would seriously interfere with business or speculation. The move- 
ment of prices was even throughout the market, except a few of the 
specialties which were in weak market position, such as the local 
traction stocks and Standard Oil. The general market began its 
break on Saturday, when much long stock was dislodged, and on 
Monday the bears made several successful raids which brought out 
stop orders. Tuesday was a holiday. The balance of the week was 
feverish and unsettled by the conflicting rumors as to Spanish rela- 
tions, but with the selling better than the buying in all quarters. 
London’s net purchases for the week were about 100,000 shares, but 
much of this stock may not be sent abroad. There was good covering 





at the close. Gold imports strengthened Friday’s market. 
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The following table gives the closing prices each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. In 
the first column will be foand the closing prices of last year for 


comparison: 1897. Sat. Mon. Tues. Wed. Thurs. 
96.00 95.37 94.50 — 92.00 91.00 

99.50 96.50 93.12 

. 94.62 92.87 91.87 

121.75 122.75 120.00 


Average 60.... 

7 4.... 63.16 62.00 61.61 60.70 59.09 59.42 
Total Sales..159,063 270,157 574,001 531,349 737,877 450,000 
Bonds.—The railroad bond market sustained a further sharp 

decline in sympathy with stocks, the losses being led by the semi- 
speculative issues. The decline supplied proof that more bonds than 
suspected had been held in a speculative way. Governments were 
heavy at declines, and State and Municipal issues were dull, except 
the new Canal 3 percents, which were promptly sold out by Vermilye 
& Co., the purchasers. 

Railroad Earnings.—Gross earnings of all roads in the 
United States reporting to date for February are $14,781,529, 12.0 per 
cent. over last year and 5.4 per cent. over 1892. All classes of roads 
report larger earnings than in 1892. On Granger roads the increase 
is 5.1 per cent. against a small loss for roads reporting for January ; 
on other Western roads the gain is 2.3 per cent. and on Southern 10.8 


r cent. Roads reporting from these sections are representative 
ines. Below earnings of roads reporting for the past four weeks are 


compared : 
1897. Per Cent. 
$7,599,996 17.6 
5,758,625 11.0 


1898. 
73 roads, 4th week of Jan ........ $8,938,620 
€9 roads, Ist week of Feb.......2. 6,394,639 
57 roads, 2d week of Feb......... 5,556,531 4,939,874 -+-12.5 
26 roads, 3d week of Feb 2,830,359 2,506,629 -+-12.9 


In the following table earnings are classified according to location 
of principal class of traffic. Figures this year are printed with per- 
centages compared with last year and 1892: 


— January. 


1898, 
$11,313,950 
1,793,937 
4,871,242 
6,621,971 
8,317,874 
6,434,648 
4,324,871 


$43,678,493 
1,673,000 


-————— February. ———~ 


Roads. 1898. 
‘Trunk lines. $2,023,441 + 9 
Other E’n.. 402,884 
Grangers... 2,206,167 
Other W’n. 1,916,295 
Southern .. 3,647,668 
South W’n. 3,681,863 
Pacific ..... 903,211 


$14,781,529 
Canadian .. 1,090,000 
Mexican.... 1,117,512 2,290,587 


Total all... $16,920,021 $47,642,080 


Railroad Tonnage.—Eastbound shipments from Chicago 
are very heavy—far in excess of either year with which comparison 
is made. The movement of grain for export is very large, also ship- 
ments east of provisions, cereal products and cattle. Westbound 
the movement of heavy groceries, nails, glass and railroad supplies 
is large, but coal traffic is smaller. At many western points there is 
a shortage of cars to move freight east. Eastbound movement from 
Chicago and loaded car movement at St. Louis and Indianapolis is 
compared below : 

-Chicago Eastbound. ——St. Louis.——~ 

Tons. Tons. Tons. Cars. Cars. Cars. 

1898. 1897. 1893. 1898. 1897. 1896. 

Jan. 29. 69,786 69,539 80,042 45,257 41,535 38,975 
Feb. 5. 78,464 80,645 78,615 42,285 42,914 37,917 
Feb. 12. 76,418 90,782 71,333 43,472 39,673 40,537 23,387 19,904 
Feb. 19.123,396 94,093 75,663 -- 40,287 40,973 22,191 19,979 


Railroad News.—Oficial notice is given that Rock Island 
extension and collateral trust five per cent. bonds, $40,712,000, will be 
redeemed at 105 and interest to April 30th. This issue does not 
mature until 1934, but is subject to redemption at 105. The redemp- 
tion is in connection with the company’s refunding of its bonded 
debt. 


The receiver of the Columbus, Sandusky & Hocking has asked for 
authority to issue $250,000 receiver’s certificates for new equipment. 

Transcontinental passenger rates are badly cut; all transconti- 
nental rates are involved. To permit American roads to compete the 
United. States Inter-State Commerce Commission has suspended the 
operation of the long and short haul clause. 

Holders of New York Central bonds have exchanged their issues 
for the new 3} per cent. refunding bonds, and the first $20,000,000 
issue of the latter has been disposed of. An additional $20,000,000 
has been issued, but the price at which exchange will be made has 
been advanced to 1034 and interest. : 
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Indianapolis. 
Cars. Cars. 

1898. 1897. 
20,105 16,028 
20,412 19,109 


? 





FAILURES AND DEFAULTS. 


Failures.—In the United States failures for the week are 233 
and in Canada 30, total 263 against 330 last week, 338 the preceding 
week, and 346 the corresponding week last year, of which 296 were in 
the United States and 50 in Canada. In the following table is given 


5 | thetotal number of failures reported by sections this week, the two 


preceding weeks, and for the corresponding week last year : 
Feb. 24,98. Feb. 17, ’98. Feb. 10,98. Feb. 25, '97. 


ver Over Over Over 
$5,000 Total. $5,000 Total $5,000 Total $5,000 Total 
12 80 8 102 12 125 13 112 
6 74 6 76 16 90 


18 82 10 63 15 67 
Pacific ..... 7 37 1 31 0 27 


ti 39 295 29 295 44 296 
ion... 30 3 35 1 43 1 50 


The following shows by sections the liabilities thus far reported of 
firms failing during the week ending February 17, and also the first two 
weeks of February. The liabilities are separately given of failuresin 
manufacturing, in trading and in other failures, uot including those 
of banks and railroads: 

Week ending February 17. 
Total. Mnfg. 
$701,225 $193,610 

241,933 11,200 
878,110 301,614 562,096 


$1,821,268 $506,424 $1,196,044 
113,80 1,602 111 
Two weeks ending February 10. 
Total. Mnfg. Trading. 
$2,666,175 $1,772,756 $790,211 
930,448 293,370 632,078 
1,870,548 693,730 1,166,018 
$5,472,171 $2,759,856 $2,588,307 $124,008 
533,749 57,194 473,068 3,487 


No. Other. 


$104,400 
14,400 


$118,800 
,016 1,187 


Trading. 
$403,215 
230,733 
134 


Total .... 293 
Canada .... 28 





No. Other. 


WOME ccccee SEL 


Total .... 630 
Canada .... 65 
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GENERAL NEWS. 

Bank Exchanges for the week at thirteen leading cities in 
the United States outside New York are $378,596,909, 32.5 per cent. 
over last year and 10.6 per cent. over 1892. Exchanges are very 
heavy for the third week of the month and ashort week. At Boston, 
Pittsburg, Cleveland, St. Louis, Kansas City and San Francisco the 
gain is particularly large, especially in comparison with 1892. The 








"g | average daily for the month to date is $231,947,000, 12.3 per cent. over 


the high average of 1892, and the indications are that for the month 
exchanges will exceed any previous February. Figures for the week 
and the average daily for three months is given below: 
Five days. Fivedays. Per Five days. 
Feb. 24, ’98. Feb. 25,’97. Cent. Feb. 25, 92. 
$94,528,272 $70,526,154 +340 $75,374,206 
65,994,864 49,955,901 32.1 71,853,661 
14,598,608 11,180,552 15,029,374 
26,043,778 12,792,996 13, 145,589 
D 9,589,650 13,021,350 
4,516,873 4,475,375 
65,562,442 
4,887,637 
25,499,303 
8,717,650 
4,706,512 
8,825,457 
8,345,915 


$285, 107,052 
427,710,860 


$712,817,912 
154,777,000 


Per 


Cent. 
Boston 


Philadelphia . 
Baltimore .... 
Pittsburg..... 
Cincinnati.... 
Cleveland .... 
Chicago 
Minneapolis .. 
St. Louis 
Kansas City .. 
Louisville... .. 
New Orleans . 
San Francisco 


9,574,633 
15,732,989 


$378,596,909 
744,259,296 


10,769,179 
11,573,440 


$342,374,867 
652,348,354 


$994,723,221 
206,614,000 


—111 
-1-35.9 


-+-10.6 
+14.1 


+-12.9 


12.3 
6.1 
2 








New York.... 








Total all. .. $1,122,856,205 
Average daily: 
231,947,000 


Feb. to date.. 
222,296,000 164,678,000 209,481,000 
211,277,000 165,169,000 211,806,000 
Foreign Trade.—tThe following table gives the value of ex- 
ports from this port for the week ending Feb. 22, and imports for the 
week ending Feb. 18, with corresponding movements a year ago, and 
the total for the last three weeks, and the year thus far, with similar 
figures for 1897. Exports. Imports. 


"1898, "1898, 1897, 
$8,344,180 $6,712,056 $9,421,123 
Three weeks.. 25,772,948 21,494,320 24,137,086 28,441,058 
Year .......... 62,179,682 54,682,755 58,290,689 65,412,379 
Shipments of merchandise from this city were slightly larger than 
either the previous week or the same week in 1897. But the receipts 


from abroad declined heavily in comparison with last week, and still 
more from the movement a year ago. The decrease, as compared 
with imports during the same week in 1897, amounted to $2,709,067, 
or nearly 30 per cent., most of the difference was due to smaller 
arrivals of dry goods, india rubber, sugar, coffee and wool. A slight 
gain occurred in the value of hides imported—$693,719 against 
$507,440 a year ago—but no other commodity of importance showed 
any increase. 








1897, 


re $8,030,334 
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FINANCIAL. 


FINANCIAL. 


FINANCIAL. 





THE 


Central National Bank 


OF THE CITY OF NEW YORK. 


$1,000,000 00 
500,000 00 


Capital, = = 


Surplus and Profits, 


Accounts of Mercantile Firms, Banke, Corpor- 
ations, and Individuals received on favorable terms. 
Those contemplating a change of accounts are 
invited to cali. 


EDWIN LANGDON, President. 


Cc. 8. YOUNG, Cashier. LEWIS S. LEE, Ass’t Cashier. 





THE 


Chemical National Bank 


OF NEW YORK, 


ESTABLISHED 1824. 


} = $7,500,000 


GEO. G. WILLIAMS, President. 
FRANCIS HALPIN, Cashier. 


DIRECTORS. 
GEO. G. WILLIAMS. FREDERIC W. STEVENS. 
JAMES A. ROOSEVELT. ROBERT GOELET. 
W. EMLEN ROOSEVELT. 


Capital and 
Surplus, 





FOREIGN BANKS. 


MARTIN'S BANK (Limitep) 


LONDON, ENGLAND. 





CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, 
SURPLUS, 


$4,860,000 
2,430,000 
335,817 


@ $4.86 — £1, 


Foreign Exchange and General Banking Business. 





EXPORTERS AND IMPORTERS. 


FLINT, EDDY & CO., 


Export and Import Merchants, 
66-68 BROAD STREET, NEW YORK, 





Correspondents in all parts of the World. 





SPECIAL NOTICES. 





DEAN’S PATENT 


ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 


or the European Continent, 


Also Manufacturers of D.& 8S. LICORICE 


861 & 363 WASHINGTON ST., NEW YORK, 


N. WEEKES. ED. McCARTHY. A. H. PIERCE 


WEEKES, McCARTHY & (0,, 


BANKERS, 


GALVESTON, TESAS. 


Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegraphic Transters 
made, and Commercial and Travelier’s Credits 
furnished, available 1n all parts of the world. 





UNION TRUST CO,, 


DETROIT, MiIcH. 


Capital, $500,000. All Paid In. 


D. M. Ferry, Pres. ELLWoopD T. HANCE, Sec’y. 





TRAVEL. 


B.& O. 


ROYAL 
BLUE 





BEST LINE 


TO 


WASHINGTON, 
BALTIMORE, 
PHILADELPHIA, 
NEW YORK. 





ALL TRAINS VIA WASHINGTON. 





FRISCO LINE. 
ST. LOUIS & SAN FRANCISCO R.R. CO. 


Through Pullman Car Route. 


Springfield, Mo.; Carthage, Mo.; 
St. Louis to Nena, Mo.; Pitteburs, Kan.; 
Wichita, Kan.; Fort Smith, Ark.; Paris, Dallas, 
San Antonio, Houston, Galveston, and all other 
points in TEXAS. 


ALL TRAINS VESTIBULED. 
Ss. B. FRANKLIN, GEO. T. NICHOLSON, 
Gen’l East’n Agent, 
385 Broadway, New York. 





Winslow, Lanier & Co., 
17 Nassau St., N. Y. City. 


THE INTEREST AND DIVIDENDS OWN. 
THE FOLLOWING BONDS AND STOCKS 
ARE PAYABLE AT OUR BANKING-HOUSE. 
ON AND AFTER MARCH IST, 1898: 


a tho oh and Pittsburg R. R. Co. (Quarterly 

iv 

—* *ind., School 6s, South Main St. Improve- 
me 

...- Ind., Electric Light 6s. 

Grant County, Ind., Back Creek Ditch 6s. 

Lima, O., Water W orks 58 

Pittsburg, Ft. Wayne and Chicago ay. & 
Mtge. 7s, Series C. Second Mortgage 8, 

School City 5 

gece bs." 


Series I. 
Union City, Ind. 
Washington, Ind., 


rch 7 
Blackford County, Ind Ron Gravel Road 6s: 
March 15th. 
Ft. Recovery, O., Recovery Spl. School Dist. 6s. 
Tipton, Ind., Improv ement Bonds 6s. 
Union City, ‘Ind., Water Works 6s. 
March 30th. 
oy ~ene County, ind., Samuel Cook Gravel Road. 
8. 





INSURANCE. 


THoeEe 


American Credit-Indemnity (o, 


of New York, 


Ss. M. PHELAN, President, 








Guarantees against Excessive Loss from 
Insolvent Debtors. 


Our Entire Capital ($200,000) Invested in, 
U. S. Government Bonds. 


Losses paid to July Sist, 1897,,. 
$188,348.92. 


Nothing is more certain than the 
unexpected. 


Our Bonds afford protection from the effects. 
of unexpected and unusual losses. 
(=e Special Deposit ot $100,000 United States. 
Government Bonds with the New York State 
Insurance Department to secure all hold- 
ers of policies of this (Company. 


309 Broadway, 


ST. LOUIS, Mo. NEW YORK CITY. 





a 


HARTFORD 


STEAM BOILER 


INSPECTION anp INSURANCE 
COMPANY. 


Insurance against Loss or Damage to. 
Property and Loss of Life and In- 
jury to Persons caused by 


STEAM BOILER EXPLOSIONS! 


J. M. ALLEN, President. 
WM. B. FRANKLIN, Vice-President. 
F. B. ALLEN, Seeond Vice-President. 
J. B. PIERCE, Secretary and Treasurer, 
L. B. BRAINARD, Assistant Treasurer, 
L. F. MIDDLEBROOK, Asst. Sec’y. 
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INSURANCE. 


INSURANCE. 





FIFTIETH ANNUAL STATEMENT 


OF THE 


Penn Mutual Lie Insurance Co. 


OF PHILADELPHIA. 





Net Assets, January 1, 1897, at market value, $28,196,407 60 
RECEIPTS DURING THE YEAR: 


For Premiums and Annuities $6,121,945 62 
For Interest, etc 1,524,717 84 7,646,663 46 


$35,843,071 06 











DISBURSEMENTS: 
$1,675,929 41 
344,665 44 
720,110 97 


Claims by Death 

Matured Endowments and Annuities 
Surrender Values 

Premium Abatements. 820,598 51 


Total Paid Policy-Holders $3,561,304 33 
Added to Reserve, $2,498,249 00 
Taxes Paid in Pennsylvania 
Taxes Paid in other States 
Salaries, Medical Fees, Office and Legal Ex- 














$101,882 


Commissions to Agents and Rents 
Agency and Other Expenses ....... 
Advertising, Printing and Supplies 
Office Furniture, Maintenance of Building, etc. 








59,056 81 $4,913,597 50 





Net Assets, January 1, 1898 
ASSETS: 
Bonds, Bank and other 


$30,929,473 56 


City Loans, Railroad and Water 
$9,338,242 30 
12,971,264 40 

1,045,789 11 
5,075,616 34 
2,215,921 36 
282,640 05 
$30,929,473 56 
259,805 16 
699,966 92 
328,785 61 


$32,218,031 25 





Mortgages and Ground Rents (1st Liens) 
Premium Notes, secured by Policies, etc. 
Loans on Collateral, Policy Loans, ete 
Home Office and Real Estate, bought under foreclosure .. 
Cash in Banks, Trust Companies, and on hand 


Net Ledger Assets 
Market Value of Stocks and Bonds over cost 
Net Deferred and Unreported Premiums. 
Interest Due and Accrued, etc 





























Gross Assets, January 1, 1898 .. 


LIABILITIES: 
Death Claims reported, but awaiting proof 
Reserve at 342. and 4 % to Reinsure Risks 
Surplus on Unreported Policies, etc 
Surplus 31, and 4 per cent. basis . 





$109,637 68 
28,082,979 00 
80,537 97 
. 3,944,876 60 $32,218,081 25 
New Business of the Year: 12,770 Policies tor.. $33,656,688 00 
Insurance Outstanding December 31, 1897: 
59,411 Policies for . 








147,973,567 00 








HARRY F. WEST, President. 
GEORGE K. JOHNSON, Vice-President. 
HENRY C. BROWN, Secretary and Treasurer. 
JESSE J. BARKER, Actuary. 





GIBSON & WESSON, 


SHIN BRALi 


Insurance Agents and brokers, 


57 & 59 WILLIAM STREET, 


NEW YORK, 





Correspondence Solicited. 





FIFTY-THIRD ANNUAL REPORT 


OF THE 


New-York Life Insurance Co. 


OPEPILICE : 


346 & 348 BROADWAY, NEW YORK, 





JANUARY 1, 1898. 


ASSETS. 
$16,991,000 
113,239,751 
41,082,422 
4,507,367 
9,089,498 





Real Estate 
Bonds and Stocks 
Bonds and Mortgages 
Loans secured by collaterals 
Premium Loans 
Cash in Office and in Banks and Trust Com- 
panies . 
Interest and Rents due and accrued 
*Net amount of uncollected and deferred pre- 
miums 4,053,771 


Total Assets ........--..-------------+ ----$200,694,441 


LIABILITIES. 


Reserve, or Value of outstanding Policies as per 
certificate of New York Insurance De- 


partment $164,956,079 
$2,866,831 




















10,243,984 











Cier TAs... 00.000 cocese ne cence seonce 


Surplus Reserved Fund voluntarily set aside by 
the Company which, with the reserve fund 
as calculated by the Insurance Depart- 
ment, will be the equivalent to a three per 
cent. reserve on all existing policies 

Net Surplus after setting aside the above Surplus 
Reserved Fund.......... ° 


INCOME. 


$16,195,926 
$17,176,105 








Total Premium Income. 
Interest, Rents, etc . 


$32,980,960 
8,812,125 


Total Income eeeece eeeeeee eeeeeeoeeeees 2228 $41,798,085 


DISBURSEMENTS. 

$9,669,596 
2,919,618 
6,820,242 








Death-Claims paid 

Endowments paid eee 

Annuities, Dividends, Surrender Values, etc ... 
Total paid policy-holders $19,409,456 

Commissions, Brokerages, and all other pay- 
ments to Agents 

Home Office and Branch Office Salaries and 
Physicians’ Fees 

Real Estate expenses, Taxes, Advertising and 
all other expenses 2,214,426 


Total Disbursements.........-.....------. $27,810,947 


New Policies Paid for during 1897, 63,708, insuring $135,555,794. 
Total number of Policies in force January 1, 1898, 
332,958, insuring $877,020,925. 








4,308,620 


1,878,445 











JOHN A. McCALL, President. 


HENRY TUCK, Vice-President CHAS, C. WHITNEY, Secretary. 

A. H. WELCH, 2d Vice-President. EDWARD N. GIBBS, Treasurer. 

G. W. PERKINS, 3d Vice-President. H. S. THOMPSON, Comptroller, 

R. W. WEEKS, Actuary. THEODORE M. BANTA, Cashier, 

JOHN B. LUNGER, Man’g Actuary. JOHN C. WHITNEY, Auditor. 

F. W. FRANKLAND, Ass. Actuary. D. P. KINGSLEY, Sup’t of Agencies, 
A. HUNTINGTON, M. D., Medical Director. 





TARVSTHLsS. 


WALTER H. LEWIS, EDMUND D. RANDO 
WOODBURY LANGDON, HIRAM R: 

ROBERT J. LOWRY, 
JOHN A. MCCALL, 
HENRY C. MORTIMER, HENR CK, 

GEO. AUSTIN MORRISON, JOHN J. VALENTINE, 
AUGUSTUS G. PAINE, A. H. WELCH, 
GEORGE W. PERKINS, DAVID A. WELLS. 


Wo. H. APPLETON, 
Wo. F. BUCKLEY, 
JOHN CLAFLIN, 

CHAS. S. FAIRCHILD, 
THOMAS P. FOWLER, 
EDWARD N. GIBBS, 
WILLIAM R. GRACE, 
GARRET A. HOBART, 
Wa. B. HORNBLOWER, 








*Does not include any unreported first premiums on new issues. Policies are 
not reported in force unless the first premium has been paid in cash. 
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INSURANCE. 


INSURANCE. 





THE MUTUAL LIFE INSURANCE COMPANY 


OF NEW YORK 
RICHARD A. McCURDY Presipent 


Statement for the Year ending December 31st 1897 


According to the Standard of the Insurance Department of the State of New York 





INCOME 
$42,693,201 99 
11,469,406 24 


$54,162,608 23 


$13,279,630 66 
12,712,424 76 
10,132,005 57 


$36,124,060 99 


$132,017,341 45 
69,423,937 31 
12,880,308 00 
21,618,454 88 
11,705,195 82 

6,141,200 20 


$253,786,437 66 
218,278,243 07 


$35,508,194 59 


Insurance and Annuities in force... ... ... .- $936,634,496 63 


I have agony | examined the foregoing Statement and find the same to be correct ; liabilities 
calculated by the Insurance Department CHARLES A. PRELLER Auditor 


From the Surplus a dividend will be apportioned as usual 


Report of the Examining Committee 
Office of The Mutual Life Insurance Company of New York 


To THe Honorasie, THE BoarD oF TRUSTEES OF 
THE MUTUAL LIFE INSURANCE COMPANY OF NEW YORK 
The undersigned, a Committee appointed by your honorable body, on the Swans casene day 
of December, 1897, to examine the Annual Statement of the Company, and to verify the same, 


respectfull 
" REPORT . 

That, pursuant to the power and authority thereby conferred, the Committee have, at various dates 
between the date of the said reference and the date of this Report, attended at the office of the Company, and 
have been waited on by the Treasurer, the Comptroller, the Auditor, and the Cashier, together with the respective 
assistants of such officers, and have carefully gone over all the items contained in the said Statement, and have 
found the same to be correct. They have examined and counted every certificate of stock, bond and other 
obligation held by the Company, and compared the prices at which the same are carried in said Statement with 
the market quotations, and find the same not exceeding such quotations—in fact, in many cases below them, 
‘They have examined and counted the bonds and mortgages on real property held by the Company, and find 
the same to be as stated. They have also verified the valuations of the Company’s holdings of real estate and 
have verified the deposits of money in the various banks and trust companies, and have counted the cash on hand 
held by the Cashier. 

And the Committee certify that all the books, papers, documents, and evidences of title of every 
description necessary in such examination have been freely submitted to the Committee by the said officers 
and their assistants, and that the same are accurate, in good order, and well kept. 

And the Committee further certify that the investments of the Company are of a high order, and that 
the system and methods adopted by the Company in recording its transactions and caring for the assets are 
entitled to commendation. 

ll of which is respectfully submitted. 
New York, January 21, 1898. 


Received for Premiums 
From all other Sources 





DISBURSEMENTS 
To Policy-holders for Claims by Death ... ... ... 
To Policy-holders for Endowments, Dividends, etc.... 
For all other Accounts... ... 12. sss see see one 


ASSETS 


United States Bonds and other Securities 
First Lien Loans on Bond and Mortgage 
Loans on Stocks and Bonds ... ... .. os 
NT eee ee ee eee ee ee 
Cash in Banks and Trust Companies... ... ... 
Accrued Interest, Net Deferred Premiums, etc. 




















Reserve for Policies and other Liabilities - 
Surplus eee eee eee eee eee eee eee eee eee 




















Ecsripce T. Gerry A. N. WaTerRHouss 
J. Hopart Herrick James C. HoLpEN 


BOARD OF TRUSTEES 


Cuas. R. HenDeRSON 
S. V. R. CruGcer 





Samuet D. Bascock 
Ricuarp A. McCurpy 
—_ C. HoLpen 
EBRMANN C. VON PosT 
Ouiver HARRIMAN 
Rosert OL.yPHaANntT 
Gsorcs F. Baker 
Dup.ey O.cott 
Freperic CROMWELL 


» Rurus W. PeckHam 





Jurien T, Davies 
_— we RUGER 
Cuartes R. HENDERSON 


. Hospart Herkick 
m. P. Dixon 
Rosert A, GRANNISS 
Henry H. Rocers 
Jno. W. Aucnincioss 





TuHeopore Morrorp 
Wiuiam Bascock 
STUYVESANT FIisH 
Aucustus D. JuILLiaRD 
Cuarces E. Miter 
Wa tter R. GuLetTs 
H. Wa.LTer WesB 
Georce G. Haven 
ApriAN IsELin, Jr. 





ROBERT A. GRANNISS Vice-Presivent 





WALTER R. GILLETTE Ge 


ISAAC F. LLOYD 2d Vice-President 
WILLIAM J. EASTON Secretary 


OHN A. FONDA Assistant Treasurer 
ILLIAM P. SANDS Cashier 


Cc. CLIFFORD ae th Assistant Auditor 


M 
ELIAS J. MARSH M.D. 


EDWARD LYMA 


neral Mana 
DUER du- 


Georce S. Bowpom 
Wim C. Wuirney 
WituiamM ROCKEFELLER 
James N. Jarvie 
Cuas. D. Dickey, Jr. 
E.sripcse T. Gerry 
Wiutam J. Sewer 

N. WaTEeRHOUSB 
James SPEYER 





er 
B. BRECK Corresponding Secretary 


ALBERT KLAMROTH Assistant Secretary 
FREDERIC CROMWELL Treasurer 
AMES TIMPSON 2d Assistant Treasurer 
DWARD P. HOLDEN Assistant Cashier 
MORY McCLINTOCK Actuary 

JOHN TATLOCK Jr. Assistant Actua 
CHARLES A. PRELLER Auditor 


WILLIAM 


. RICHARDS ray ener 
HENRY S. BROWN Assistant Comptroller 





G. S. WINSTON M.D. Consulting 


OHN C. ELLIOTT pepetneenient of Domestic Agencies 
SHORT General Solicitor 

EDICAL D1RECTORS : 

GRANVILLE M. WHITE M.D. 





12 
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FINANCIAL. 








ono. O. LATHAM, JE., 
Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 


16 & 18 WALL STREET, NEW YORK. 


CHAS. FRASER. | 





R. J. KIMBALL & CO., 


ESTABLISHED 1865. 


BANKERS anv BROKERS, 
46 BROAD ST., NEW YORK. 


Thirty years membership in 


The New York Stock Exchange. 





KEAN, VAN CORTLANDT & 00., 


BAINEKERS, 
$3 Wall Street, New York. 


INVESTMENT SECURITIES. 








SPECIAL NOTICES. 





EVERY POINT 
A GOOD POINT 


NEW MODELS 


OF THE 


Remington 
Standard 
Typewriter. 





Good in Every Part, 
Good for Every Purpose, 
Does Good Work and 
Does It a Good Long Time. 





WYCKOFF, SEAMANS & BENEDICT 


327 BROADWAY, NEW YORK. 





GUNS, BICYCLES, 
AMMUNITION, RIFLES, PISTOLS, 


GYMNASIUM GOODS 


AND 


SPORTINGS GoovDs 


OF EVERY DESCRIPTION, 


E, C. MEACHAM ARMS €0,, 


ST. LOUIS, Mo. 


FINANCIAL. 


FIRST NATIONAL BANK, 


OF CHICAGO. 
Capital, $3,000,000 
Surplus, 2,000,000 


Foreign Exchange, Bonds. Accounts of Merchants, 
Corporations, Banks and Bankers solicited. 














SPECIAL NOTICES. 





OFFER 
SPRING 1898. 


GARNER & CO., 


27016 WORTH STREET, 


NEW YORK. 


WORLD'S FAIR MEDALS. 


CHICAGO. NEW ORLEANS. PARIS. 


PRINTS (OF VARIOUS GRADES), 
PERCALES, 
SATINES, 
LINETTES, 


UCKS, 
MOIRE LININGS, 


MOIRE SKIRTINGS, 
Ete., Ete., Ete. 


J. Spencer Tirner Go. 


109 DUANE STREET, 





NEW YORK. 
COTTON DUCK, 
All Widths and Weights, 
BLEACHED and COLORED 


DUCKS 


For Clothing in all Varieties, 





AGENT FOR U. S. BUNTING COMPANY, 


FINANCIAL. 


FIRST NATIONAL BANK 


OF MILWAUKEE, 








CAPITAL, -- $1,000,000. 


Transact a General Banking and Foreign 
Exchange Business. 


OFFICERS. 
F. G. BIGELOW, President, F. J. KIPP, Cashier 
WM. BIGELOW, Vice-Prest. T. E. CAMP. Asst-Cash, 
F. E. KRUEGER, 2d Asst-Cash 

DIRECTORS, 

H. C. PAYNE. C. F. PFISTER, 

FRED. T.GOLL, F. VOGEL jt, 

WM. BIGELOW, E MARINER 


H. H. CAMP. 
B. K. MILLER, 
F.G. BIGELOW, 





THE 


National Shoe & Leather Bank 


OF THE CITY OF NEW YORK, 


271 Broadway, cor. Chambers Street, 


Capital, $1,000,000. 


JOHN 3M. CRANE, Pres’t. JOHN A. HILTNER, Vico-Pree’t. 
JOHN 1. COLE, Cashier 


DIRECTORS, 
JOHN M. CRANE, President. 
THOMAS RUSSELL, Retired Merchant. 
THEODORE M. IVES, of the Willimantic Linen Ca, 
JOSEPH S. STOUT, Stout & Co., Bankers 
ALONZU SLOTE, of Tredwell & Slote. 
'OHN k. HEGEMAN, President of the Metropolitan Life Insuranee Ca, 
JOHN A. HILTNER, Vice-President. 
HALEY FISKE, Vice-President of the Metropolitan Life Insurance Ca, 
WILLIAM C. HORN, President of Koch, Sons & Co, 
FRANCIS B. GRIFFIN, of C. E. Jennings & Ce., Jennings & Griffin Mfg On 
SILAS B. DUTCHRER, President of the Hamilten Trust Ce,, Breeklyn. 
WILLIAM J. BRUFF, of Hartley & Graham, 


ACCOUNTS SOLICITED. 








SPECIAL NOTICES. 





Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 


PAPER WAREHOUSE, 


BOOK, NEWS, MANILDA and COLORED, 


BINDERS’ ALBUM BOARDS AND BUILDING 
PAPERS A SPECIALTY. 


413 & 415 West Broadway, 


268 & 269 WEST ST., NEW YORK. 


Packer and Dealer in Paper 
Stock. 





The Crawlord Manufacturing Co, 


FACTORY & MAIN OFFICES: 
Hagerstown, Maryland. 


CRAWFORD BICYCLES. 


BRANCH HOUSES: 


NEW YORK, BALTIMORE, ST. LOUIS, 





| CHICAGO, BOSTON. 





